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7KH7($ 3 URWWY D GHFHQADA HG FEXG FRP SXIID) SOMRIP \KDWKRWV UEK
GHRHOWD® HG DSSTFDMRQY \KDWXQ FRP SGMMO VHIYHBIMY IQUGH R FRQNEX\RUV
FRP SXWM QRGHV 7KH7( $ 3 IRWMPWEXIOV XSRQZ HE  \MPKQREBJ IHV @\H EBANFKDIQ
DV Z HODV \WK\WG KDUEZ DUH VR XQEFN D GHRFHQADD HG FRP SX\M O\ HAKDWXQV
RQ SDUZ W \WDAMRQDCFEXG DSSV 7 ( $ GIYHIDI HV KDUEZ DUH VHRXUW P RGXBNV
+60  ZMIQGHFHOADD HG FRP SXW QRGHV R HQVXUH D VHRXUH DSS H HRXURQ
HOYIURGP HOA7KH 7( $ 3 URMIPVW VABWM P DFKICH LXQV GHFHQID® HG DOG
FROIXRXV® XMQJ P H DV D UIRRAWR WKWR REHUMDQVDRURQY

7KH7('$ 3 WRWPWDIP V\R EHFRP H DQIGHDCHQW  SRQNVRUGHYHBSHY GRNQJ \R
PUWDWIRP ZHE \RZHE : HGROWHTXWH GHYW\R GDWD QZ SRIWP P IQJ
OQI XD H RUDEDSVWR EGFNFKDIQ FRGFHSW Z MWIQ\WHUZ RINBZ. ' HYHBSHLY FDQ
GHS® 7( $ 3URMPWDSSY NQRZQDV 7$SSV XVIQJ SUIRIWDP P LQJ OQIXDIHV DQG
P HWRGRBJ IHV \WH UH DOHDG. 1DP I@DUZ MY 2 XUSOMRP LOFGGHY \KH \VDP H
\WUHH \BHUDURKOMAXUH \KDW SUHYDBIQNQ Z HE. D IURQAHQG D EDFN HQG DQGD
CDWEDWH $ QG GHYHBSHWY FDQ XVH DO QXP EHUR! SRSX@USURI IDP P 1QJ
OQIXDJHV DV RXURXEXWRWP DW:  HE$WHP E® KDV Z IGH FRP SDIEIQW : H
EHOHYH \WDWKH LQUDCEERNFKDIQ EDVHG IR, V IQR GHRFHQADA HG FRP SX\M KDV
UHYHDOIG \WH @ MMRQV RN VP DIWFROADPEDVHG GHFHQADD HG GHE RV

7( $ KDV XVHG HBP HQV R EBFNFKDIQ DBQJ Z W RKHUURRW RN WWKWWR P DNH DQ
HYROMRQDY BDS EUQIIQ) GHFHOADD DIRQ QR WH WDE R FEXGFRP SXUIDI %
XVIQJ QRQ WDAMRCDAFRQVHQUXY \WH 7( $ 3 URVIFVWA DE®! \R FUHDWM D

GHRHOWD® HG DSS SOMRP \WDW XQARSSDEGI FHORUAKIS  1UHH DQG UMVSHRW
XVHUSUWYDR
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UBRFNFKDIQV DUH DQ LGFUHAE®! LOYHQIRQ \WDWEURXI KVWKH EHQHIW R
GHFHQADA DIRQR D Z IGHUDXAHQFH / DIHU - EGFNFKDIQV XQ G SSV Z LIWQ DV
VP DIWFRQADFW DQG KDYH J DIGHG D VWIRQJ \RHKRG 1Q QEKHV @\H' H) L 7 KHWH
E@ANFKDIQV DUH IXUKHUDXIP HOMGE\ ZHE  IQQRYDMRQV @H ,3) 6 D SHHU
SHHUILGI VA VWP \WDWARUHV LGN GHFHQADA HG 96<VWP DUWFRQIDFW E\

\KHP VHOHV FDQQRWEXUWHO® WXQFRP SB[ DORUIMP V' $ WP SW R GR VR KDYH
VKRZ Q VP DWARQADFW \R EH \RR VBZ RUWRR H SHQWYH DV \WH ©OFN\KH
SURFHWIQ) SRZ HUFRP SDUHG R P RGHUD FBXG FRP SXWMY ,3) 6 LV XVHIXARU
VHYIQ) DM (BN EXWWQWFDSDEGI RN VHLYIQ) G QDP IE FROMOAE. IWHD 9 DAIQJ
GHRHOWD® DMRQ KDV XS \R QRZ. P HDQAGHDOY Z W \WH @ MIAMRQY Rl FROVHQUXY
DQG \WH @ MWMG FRP SXWQ) FDSDELOAY R VP DWWFRQIDFW ' HYHBSHLY Z MKIQT \R
GHS® \RZHE FXUHQW® KDYH \R GHDCOZ WY WH @ MMRQV RN WFKQRE IHV @\H
E@ANFKDIODQG,3) 6 ) RUGHFHQID@ DIRQ R J DIQ D G HUP DUNHMKDUH DP RQJ
DSS GHYHBSHY Gb SSV Z I@QHHG \R DSSURDFK \KH VSHHG DQG FRP S®f W R Z HE
FEXG EDVHG DSSV

$ RJIFDOTXHAWRQ LV Z KHWKHUMP DIWFRQADRWEDVHG GHRHQADD HGW WMP V FDQ
HYHUEHI IQ R FRP SHWM Z W J HOHUDAHRP SXMQ) |RUP DUNRWKDUH' 6 P DWFRQADFW

EDVHG EGANFKDIQV @NH ( \WWHUHXP KDYH D2 D\ V EHHQDIIHRAMG B\ VFDOELQO
MXHV ( WHUHXP DQG RKHUFKDIQV KDYH G-DOWV WKLY WVXH B\ HWHU

e SWWHPSWLQJ WR LQFUHDVH VFDODELOLW\ E\ WZHD?

e 8WLOL]LQJ D OD\HU WR FOHDU WUDQVDFWLRQV RII
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OXVE HDNQJ \H FROVHQUXV P HRKDQWP FDQRQD JR VR IDUZ KHQ BW R WP H LY
Z DWNG Z DM RQ FROVHQUXY EHQJ WHDFKHG DP RQJ SHHUCRGHV 7KH

IXQEDP HQECSUREGP LV \WDVWKH GHFHQADA HG QREHY CROWIKWHDFK RKHUDQG
KDYH \R 1LQG FOIVHUZ D\ V R Z RUN DURXQG \WDWIP LMIMRQ

$EARXIK O\ HU V FDQ VSHHG XS WDQUDRIRQ WURXI KSXWAKHVH LORRGXFH DQ

H WD YHULIEDURQ \AMS \KDW FRP SX\BMRQD® H SHOAYH / DIHU  DOR MQW
VXIIFIHQWRUSWYDR DV WDQVDRIRQY DUH LRMIG XS EDFNVR @\ HU ~ $ QG HYHQ
DIMUVFDOELON \Z HDNV \KHVH FKDIOQV \AMOKDYH WH @ WBAMRQV IQKHUHONQ VP DLW
FROADFW ) RUGHFHQADD HG FRP SX\UIDJ \R FDSWMUH Z HE P DUNAWAKDUH ZH QHHG
D QHZ IQUDWIKPMUH \KDW RHV EH\ RQG \WH BIGI HUERXQG VP DIWFROADAW
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7TKH7($ 3UWRWRANP RYHV GHFHQADQ HG FRP SXWYJ 1URP W FXUWHQNRFXY RQ

E@ANFKDIQ DQG VP DWFRQIADFW DQG LOR FEXG VSHHG DSS H HRXARQ 6 P DWW
FROADFW (XQ @H VWRUWHG SURFHGXUHV Rl D VIP SGI GDWEDVH Z KHUHDV \WWH 7( $

3 URMIPVXQERNY GHRHQADD HG 1URQIWHQG DQG EDFN HQG VHYHUMALY 1Q DEGMRQ\R
D GHFHQWD® HG GDWEDVH 7KH7( $ 3 URVIPVEXI@V XSRQ EGFNFKDIQ B\
ICFRSRIDIZY MDV RGH R W URRW Rl WWKWEXWERP EIQHV \WHP Z W \ZR RKHU
URRW Rl \WK\WR XQBAN IXOVSHHG GHPHORDA HG FRP SXUQY

2 CHR \WH HQGXUQ) SIREGP V Rl GHFHOWD® HG W VWMP V IV KRZ \R FILFXP YHQW
\KH GQJ Z DIVIP HV |RUFRQVHQVXV IQKHUHQAZ WY GHRHORD® HG QRGHV 7TKH7( $

3 IRVIPWDYRIGY VBZ HUIRWP V Rl FROVHQVXY \URXJ K \KH XVH R \KUHH URRW R KWW
EGANFKDIO WKWAMG KDUEZ DUH DQGMP H 7 KHVH \KUHH URRW Rl WKVWDUH XVHG \R
FUHDW \& R VHSDUDW FRQVHQVXY DORUKP V/

SURRI RI 7LPH

7KH FROMHQUXV P HFKDQVP IRU D GHFHOIDD HG \ADWM
P DFKICH IV X@P DMO W IQ) \R JHWMW SDIMFSDQN \R

. DIUHH RQ \WH VDP H VHTXHQFH R WDQUDRIRQY 7R WL

‘ ’ HQG WH 7( $ 3 URWRY \ABW P DFKICH (XQV D VHSDUDM

-y g FROHQXV EDVHG RQWH 6 SHALFD® 7($ XVHV \KH
P AP SV DV UHSRUMG B\ WH FRP SX\W CRG-MUDRP IE
- g FOAV RU* 36 XQW \R REHUMDQDRIRY FRPIQ) \R

WH * RRI®I 6 SDQCHUGWEDVH 6 ICRH WP H IV \WKMUE®!

1Q RXUXQIYHYH 7( $ XVHV MDV WH EDVIV Rl \WDQUDRUIRQ
RUEHUQ) 1Q W \ABAM P DFKICH

' \ W VEBMA P DRKICH 7KLY IV \WWH VDP H DORWKP XVHG B\




1752' 8&,1* 7+( 7( %

352-( &7

7TKH7($ 3UWRMPWSUHVHQN D GHFHQADD HG FRP SX\WM 1QUDWIKRMUH \KDWUIHVSHRW
SWYDW XVHUGEWD Z KIB D@7 1IQ) DSSV W XQ ERW GHRHQADA) HG DQG RQ SDUZ W
FEXG KRAMGDSSV 7KH7( $ 3 URVMPARITHY D FRP SXW @\ HUWDVWAW DADFHQNR

EGANFKDIQ Z KB RITHWQI \WH VDP H GIYHORI GHFHQADAD) DMRQ DQG WKWV: HUH D
IX@® GHAHAADA HG FRP SX\WM O\ HUZ MRXVWKH @ MIMRQV Rl VP DWWFRQADRW

7TKH7(%$ 3WRWAWNFUIHDWY D G-HHFHQADQ HG FRP SX\W QH RUN FDSDE®! Rl LXQQQ]
IXQ/SHHGDSSV B\ FRP EIQQJ WUHH URRW R KWW

N
YBFNFKDIQ ( WHUHXP 1V XVHG VR ARUH \WH UHP R\M r .’ \

DWHABMRQ UVXOV Rl 7( $1V FRP SX\M CRGHV DQG \R
HORFH HFRQRPIE IQFHOWHY IRU CRGH LXQCHWY " ."

v
7($ XVHV \WWH RQERDUG 730 FKISV R WH FRP SX\M
QRGHV \R XQ FRPSX\M \DV\V SUYDMD $ QDWDO
F\ SIRGXPVR! \KLY DUFKMMPMUH 1V \KDWKVHUGDD WP DIQV

SUWYDW DQG IMQWBIDNHG RXWGH \WH HOFDYH

P ICHY

>

$\WP IF FBFN\V IRlPP WHEDW R 7($V3WRR R 7IPH

FRQUHQUXV Z KIEK UHIDE® RUGHY \WDQUDRIRQY IURP \WH
GHFHQADD HG QRGHV 7KLY IRWP V \KH EDVV R \KH \ADW

P DFKIQH \KDWP DIQEIQV WH SUHVHOMARYY R DOWH
DSSV (XQQQI RQ7( $jV FRP SXW O\ HU
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SURRI RI 7UXVW

$ FHOMDO 7($ SUCAS® IV WDWL WH H HPXWURQ
HQYWRGP HOAFDQ EH WKWMG \WHQ \WH H HEXURQ UHVX@V
FDQ EH WKMG DV Z HO 7KH FROVMHQUXV P HFKDQVP R
RXHU SIRRFRY DWH JHOHD® FROFHOHG ZIW \WH
H HEXAIRQ UHVXOWDQG QRAMKH IQMIWY R \WH FRP SX\M
HOYWRGP HOW 7 ( $1V FRP SXWM @\ HUFRQUHQUXV YHULIHV
\WH QMUY R W FRP SX\WM QRGEHV XMQ) \WH WKVWCDD
IURP \WH RQERDUG \WWKWAMG SOWRP P RGXBN 730  ZIW
\WH UHVXEID) \AINYY Z UMHIQ R \WH ( WHUHXP  EGFNFKDIQ

N
J%%

7KH7('$ 3 URWPVKDV VROHG\KH 736 DMWWXHV ICKHUHQNQ BIGI HUEDVHG EGFNFKDIQV
F\ PRYIQI WD QHZ IRP R FROVMHQUXV KDY EDVHG RQDWWP [E FBFNY : H GRQW
QHHG R VROH FRP SB[ P D SUREGP V EHFDXVH Z HitH QRABITXIUQ) CRGHV \R
FDBXOW D FROMHOUXY 7KH7( $ 3 IRMPWY XMQJ DIRP IE FBFNV DQG* 36

VDW@AN 1Q FRP ELCDVRQ Z MY KDUEZ DUH VHEXUW P RGXGN \R UDFK D QRQ
WDGAMRCDCFRQVHQUXV

WARX@ EH VDIG \WDWKHVH \ R Q-Z FRQVHQUXV P HFKDQWP V 3URRI R 7 A\WWDQG
3URR R 7IPH DWH\KH 7( $ 3 URVIPW P DIQ LQQRYDURQY \WDVWKQBAN D IXOVSHHG
GHRHOWD® HG Z HE IRUDSSV \WDWIHT XIUH GDMB VHEXUMY DQG FHQURWKLS URVMIBIGRH
% FRP EIQQ) EGFANFKDIQZ MK * 36 DQGWKWMG KDUEZ DUH WH 7( $ 3 URVIPWFDQ
P HHVWKH QHHGV R OUH VFDBI KUK TUHTXHQR DSSV Z KIB! HQUXUQ) SHP MRQ
GMW GHRHORDE) DUMRQ DQG GDWT SUYDR SURMAIRQ
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7KHZHE ZRUWR FOXG KRWMG DSSV KDV FUDWMG DQ HP HUIQ) QHHG IRUDSSV
\KDWK® SURMAVSUYDWM XVHUGD ( QG XVHLY Z DQAR XVH DSSV Z WRX\W LYIQJ
FRP SDQHV DFFHW R \WHUSUYDWM GDB Z MRXKHUFRQUHQNTKH 7( $ 3 URVPWY
DEGI \R P HHWKLY HP HU Q) SUYDR\ GHP DQG DV GDWB IXQQQJ IOMGH R 7$SSV

UHP DIQV Z MKIQ HDFK QRGHV HQFOYH 7 KH WKBELDNV Rl HDFK FRP SX\M QRGH LV
YRXFKVDIHG E\ \KH SOMRP IWHOD 7 KH WFKQRBJ LHV EXIONQR WH 7( $ SOWRWP
SURWPW \KH CD\T DV Z HODV WH [QMI UMY R WH UHVXEVS QGHUWH Z DRKIXCH H R
KDUEZ DUH VHEXUW P RGXGN \WH GHRHORD® HG DSSY FRP SXBMRQ LV EDVHG RQ WH
H SHAMG FRGH DQG \WH H SHAMG GDWI 1 R RCH FDQ DAMUWH IOSXWARGH \WH LOSXW
W RUWH RASXWIHVX®V,] DQ Rl \WH CRGHV KDYH EHHQ\BP SHUHG Z M RU
KDFNHG WH 730 Z @SRV H YHU\ \WH UAVXOE. YHUL 1Q) \WH H HEX\IRQ
HOQYLURGP HQML \WH H HEXURQ HQYILRGP HOWY \WKBE®! \KHQ Z H FDQ WKWNKH
UHVX@R DQDSS XQQQJ 1Q WDVWIKWAMG HQYILRGP HQA7 KH UHVXOR! WH

FRP SXVIMRQ [V FRUHPWI LYHQ \KH FRP SXUQ HOYILRGP HOAY YHULHG \WURXJI K SURR!
R WKOWEDD \WDW/ VKDUHG 1O WH GHE RUN DQG YHULIHG YID UHP Rl DIWAMBMRQ
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2 HR WH P DRUEHQHIW R X\VIQJ DSSV GHS® HG RQ WH 7( $ 3 URVIPAL \WDW
FRP SXWQJ RQD KDSSHQV Z IWIQ \WH SURMAMG HQFOYHV Rl \WH GHRFHOWDO HG 7( $

3 RMPWCRGHV 7KLY P HDQV \KDVWKH QRGH KRAIDY \WH DSS FRGH DQG SUYDW XVHU
DWW KDV QR DFFHW Z KI®! \WWH DSS H HRXAMY Z W \KH XVHUSURYIGHG CDB' $ 1I\MU
\KH DSS H HPXIRQ IV FRP SBAWG \WH FROMON R \WH HOFOYH IV GAVMR HG 7KH

HQG XVHUJHW \WH UHVXGMURP WH DSS DQG \WHUWH DUH GR WDFHV R \WHU SUYDWM
W BIVIDQ, Z KHH RQ RXUGHE RN 7 KHUIHV CR FKDQFH R GDWB EUHDRKHV GXUQY

\KH HQIWH SURFHW

* 1YIQJ XVHY EDFNWH SUYDR R WHURZ Q GD\B DOR [P SCHV \WH FDQP RQHYH W
DVWH ZMK ,QZHE XVHY KDYH QW8I \R QR \D\ IQ KRZ FRP SDQHV P RCHWH

\WHUSUYDW G ,Q7( $ VYHWRQR ZHE  HDFK XVHUFDQ FKRRVH \R NHHS \WHU
W SUYDM RURITHUWVYR FRP SDQHV Z KR SD\ IRUMH SUMIBUH RN XVQJ W3 WYDWM

W KDV DZD\V EHHQ YDODE® EXWZ H QHHG VRP HKMIQ) EH\ RQG WH H DI

FHOADO HGZ HE  DUFKMMPXUH [RUXVHWY \R EH [DIL® FRP SHOVDMG IRUIW

O:ﬁ)
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7KH SXVK \RZ DBV IXOVSHHG Z HE G SSV OFNV RCH P MQ) SIHFH D
GHYHESP HQMIP HZ RINIRUEXI@IQ) UFK ZHE GBSSV $ ELJ UHDVRQ\KDWZ HE
KDV QRW HVWEHFRP H D UHDOW\ W/ \KIY ©OFNRI D IDP HZ RN 7KH7( $ 3 URWIFW
Z DQN \R P DNH WHDMHUIRUGHYHESHWY \R P DNH\WHMP S\RZHE B\ XVIQJ RXU
IDP MUGHYHBSP HQMUDP HZ RUN DV WHUHQN SROQA2 QO R GHYHBSHY
FRP P RQD XVH 6 REAW D VSHAD® HG @QJ XDIH IRU( \WHUWHXP VP DUWFRQRDFW
DFFREQ] R D 6\BFN 2 YHUBZ GHY VXUYH

7KH7( $ 3 URWPWZ LGKDYHDQ6' . DYDIOE®! R KHS VKRUMQ GHYHBSP HQMP H
RORXUSODWRP & UHDWQ) G SSVIRUWH 7( $ 3 URWPWZ [@DA D\ V EH

DL KWRZ DU | RUGHYHBSHLY DV RXUCDWYH EIQDY [RWP DWY:  HES WHP E®

© $60 : $60 \NHCDWHOQXDIHR 7$SSV IVIDAMWHREXUWH DQGHD \R
RX\EXVWR [URP D YDUHW RN GLIHIHOASURI IDP P 1Q) OQIXDIHV 7KLY 1Gf LELQW

P DNHV IWHDVIHUIRUGHYHBSHY \R \BNH \WH GDS IQR ZHE B\ XMQI WH 7( $

3 URWPWDV \WHUHQMN SRIQW

7KH7($ IWDP HZ RUINP DNHV EXI@IQ) VXFK GB SSV VADL] KWRWZ DU DV IMBURYIGHV
DQ6' . ZIGHSWRIWP P Q) OQIXDJH FRP SDUELOV \WIRXIK : HE$\WHP E® DQG
FRGH KRAIDY WURXIK 7( $ V GHFHOAD® HG FRP SXW QRGHV 7KH7( $ 3 URWFW
SOWRP DOR KDQEBV EL@Q] DQG D@Z V GHYHBSHY \R GHS® \WHUFRGH DV

P IFIRVHWYIEHV 7 KHVH P IELRVHYIEHV DUH @\H GEWDUHY \WDWRKHUGHYHBSHLY FDQ
FDODV SDWR WHUOW HUSURIWDP V7 KH GLLIHUHCRH KHUH I \WDWKH P IEURVHUIYIEH
DX\KRLY J HSDIG HYHW P H \MHUFRGH IV FD@IG IURP - DQRIWHUGHYHBSHW FRCH
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$V DQ IQDWKPMH SIRYIGHUIRUZHE WH 7( $ 3 RMPAVQWMWHD D GHYHBSHU
R ZHE G$SSV : H@P D\H DYDIOEGI HHHUHQFH 7$SSV DBQI Z W WRIDY \R
KHS RKHY EXXGRQ7( $ EXVWKH Z RINR DRYD® SURGXFIQ) YIDEBIZHE GBSSV
Z 1OFEH XS \R WH GHYHESHY \WHP VHOHV W DQ RSHQ TXHWIRQ Z KIEK DSSV Z l@
P DNH WH VXFFHWIXOWDQUMRQ IIRP ZHE \R ZHE W QRMKH 7( $ 3 IRWIFW/
URG! \R SIEN WH ZI1QCGHY KHH 7KHWH ZLOEH D CDWDORWDQE P RYHP HOAR!
FHUDIO FOWHV Rl DSSV DZD\ 1URP FHQAD@ HG KR \KDWIHTXIUH EHWMU CDVD
SUYDR DQG GHFHQIDO DIRQ 7KH 7('$ 3URWFW RE IV \R HQUXUH \KDWRXU
SOMRP IV \WH HDVHMAMR EXIG RQ DQG @HV XS \R WH SURP VH Rl IXQVSHHG
GHFHOADD DURQ Z KHQ GHYHESHY FRP H BRNQJ IRUWH IGHDOSOMRP \R GHS®
\WHUGS SSV RQ

7KHUH DUH P DQ  EHCHIW IRUGHYHBSHY W\ XVHWH 7( $ 3 lRMPASOMRWP DV D
MDOWWRQ SRIONR ZHE 2 CHR WH SUP DY \MHUDUFKIMWMRMUH \WWDWKDV D 1URQWV
HQG DQH HRXMRQWHU DQG D GDMYEDVH DYDIOE®! |RUDSS GHYHBSHWY/

YWHQHILW IRU GHYHORS HUV

) RQAHQG HJ Z UWMQLQ
KWW OFW DQG NDYDVFUSW
GRZ QBRDGHG IWRP ,3) 6

$ GDVBEDVH WHUWDW
FRGH LXQV 1O DQ. KRVWQJ DARZ VV GHYHRSHY \R

FKDQJI H WH FXUHQAAAM

PG X IQWHHG Rl WHUDSS

XVHUV EWRZ VIHU
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7($ BQOV IRU 7UOMG ([ HEXIRQ DQG $WMABMRQ 7( $ 3 URWPWXVHV
WKWAMG KDUWZ DUH E@FNFKDIQ DQG WP H DV W \WUHH URRW RN WKVR FUHDWM D
VHEXUH DQG GHRHQADQ HG FBXG FRP SXWQ) SOMRP  &RP EIQQ) WHWH
\WFKQR®J HV DBZ V\KH 7( $ 3 URMPVWR VFDBI Z IWRXWFRP SURP IMQJ VHRXUW
RUGHFHQAD@ DURQ

,QEUW ZHFQWD WDWKHO\ HU EGANFKDIQZHXWH ( \WWHWHXP HQRUHV

\WH \WWKVABNYY R HDPK R \WWH KRAID CRGHY $Q KRAIY QRGHV GHHP HG

QRWIKVIE®! YID UHP R DIMEMRQ Z IQCRWEH DIBZ HG \R XQ RQ RXU
FRP SX\M @\ HUDQG Z LOKDYH IW P RQHBY GHSRMWOVKHG E\ \WH @\ HU

7 KH FROVHQUXV DORUKP IXQQQJ RQ RXUFRP SX\M @\ HUXVHV WP RM
DIWMBMRQ\R YHUL\ \WH H HPXURQ HQYILRGP HOWZ KHUH \WH FRGH LV IXQ 7KH
7($ 3 URWMPW SKIGVRSK\ 1V \WDWL \WH H HPXURQ HQYILRQP HQWFRGH DQG
LOSXWEDWD DUH \WKVKG \WWHQ WH H HPXIRQ UHVXEWDQ DOR EH WKWAMG

7KH7( $ 3URWPNDIP V\R EXIG D SOWRP \KDWD@RZ V FRGH DOG DWW \R LXQ

IOUGH 7( $ QREHV Z WK FRP SBM WKWW7 KH WFKQRBJ HV EXIONOR WH 7 ( $

SOMRIP  SURMPW \WH GDI DQG P DNHV VXUH

e 7KHFRP SX\BMRQ LV EDVHG RQWH H SHAMG FRGH DQGH SHAMG D\ 1R
RCH FDQ DAMUWH LOSXWARGH \WH LOSXWEDWD RUMKH RXSXVWIHVXOV

e $Q RQHRXAMGHWH 7( $ P RGXGIV KDUEZ DUH KDV QR DFFHW \R Z KDW/
LOUGH WH P RGX®

e $IWUH\IMNL GRQH DQ RQHFDQ YHUL Z W 3 URRI R 7 DOVNEDVD \KDW
\WHUFRGH DQG GDWB Z DV SURFHWHG 1Q DQ XQUBP SHIHG HFOYH

" HYHBSHWY \WHP VHOHV GROWHHG DQ. VSHRIDONQRZ BIG) H DERXVEGFNFKDIQ

RUFRQVHQUXV DORWKP V \R J HVIKH GHRHOWDE) DMRQ DQG VHRXUMWY EHQHIW

ICKHHONQWH 7( $ 3 URWIPW FRP SXM @\ HU 7KH RQD QHHG\R VHW

© HES$ WHP E® DV \WHUFRGH FRP SIOMRQ\B HWZ KIEK D@BZ V\KHP \R XVH

\WHUSUH HUHG SIRIWDP P 1Q) OQIXDIHV 7$SSV IRBZ \WH VDP H \KMUHH WU

DUFKIAMPMUH SUHYDBIQAQ FEXG FRP SXUQ  1URQAHQG EDAN HQG DQG

WEDH BEXW( $ 3 URWPW $ SSV XQIX® GHFHOADD HG
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7TKHIRDORI WH 7( $ 3 URMPWY \IRR FUHDW D GHFHQRDA) HG FRP SX\M SOWMRUP

Z KHUH HDFK KR QRGH LV D VHRXUH H HRXWRQ HQYLLRQP HQW2 QFH D QRGH LIV

FHMUHG \WMBEG! DIVMUVXFFHWIX@ SDWIQ] UHP RM DIWRMARMROQ  IWFDQ LXQ

DSS FRGHIQIW +60  SURMPMG KDUEZ DUH HQFOYH WDWQMDRW Z W GHRY S\WG

PAORP HUGDW 7KHW VMP IV GHWL CHG VXK \WDVWKH KRWIJ QRGHY GRQW

KDYH DFFHW \R \WH PXAOARP HUV GDVMB RUDSS FRGH RQFH IWHQMLY \KH KRWIQY

QRGHV SIRMAMG HFOYH

7KHUH DUH P DQ. WFKQRBI IHV \WWDVWKHS IRP \WWH 7( $ 3 URWMFW VHRXWH

GHAFHQUDD HG IQUDMAKPMUH IRULXQQAQ) 7$SSV

7 KH KDUEZ DUH VHEXUM P RGX®NV SURYIGH \WH SURMAMG HQFOYHV IRUDSS

H HOMRQZ KIBI 7( $ V DWW WRDIHXVHV ,3) 6 &S SWRIRP D SHHUWR SHHU
QHERN %HFDXVH ,3) 6 LV SXEGF® DFFHWIEG! VWRUIQ] GDWRQ,3) 6 P HDQV
HYHW RCH FDQ DFFHW IMDV &Q) DV \WH FROMONGHOMHU &, IVNQRZQ ,Q
RUEHUR SIRMPWH CDI HYHY\KIQT 7( $ VIRV 1Q,3) 6 Z I@EH HQFY SWG

7 KH HQRY SWRQ NH. Z IOIHYHUEH IRIHG 1Q,3) 6 RUDQ. SHYIMMQAP HAD DQG
RQD UMMGHV IQWHP HP RY R WH 7( $ P RGXGNV

2 QD DP QP [ HGRSHIDIDI VAP \WH 7( $ 5 XQIP H IV IXQQQJ LOUGH \WH
7($ KRAI CRGHV 7( $ VIXQIP HHOYLRQP HOW: HE3WHPE® : DWW \KDW
IV VSHAD® FRQILIXUHG R XQ LOVIGH D VHEXUWH HQFOYH © DWP IV \WH RQD FRCH
D@Z HG\R XQIQWH 7( $ KQIPH DV: DWP B\ WFREH IV FRMGHHGRGHR
\KH P RAWHEXUH IRP VR H HRXBEGN 7 KH VHEXUMY EXIGNQR \KH

. HE$ WHP E® OQIXDJIH WHDDOR KHSV \R VHRXUH WH QHERIN 8\MQJ : DWP
IV DOR FROGXALYH | RUGHYHBSIQ) DSSTFOMRQV IQWH 7( $ HFRA VWMP DV P RW
P RGHQ SWRIWDP P 1Q) @QI XD HV FDQEH FRP SIBIGIQR WH :  HESWHP EO
FRGH IRWP DIV HYHBSHLY FDQ N Z MY WHUSUH HUHG SURIWDP P 1Q)
OQIXDIHV \R Z WM WHUDSSV Z KIFK VSHHGV XS GHYHBSP HONRQWH 7( $
SOWRP
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7($ XVHVIW O\ HJ EGNFKDIQWR SIRVICH

e ( FRGRPIE IGFHQIYHY DQG SHQD®AV \WDMRWP \WH EDVV R IW \RNHQ
HARQRP \
e 7UMAIQRIP DIRQ VRIDIH Z QR \WWH &0/ 1) 7VV P HECDW ( 5&

7 KH WOMIQ RIP DIRQ VWRUHG Z WIQ HDFK &0/ 1) 7 V P HBCDWD GHMP IQHV
1L \WH FRUMVSROAQ) FRP SX\W @\ HUQRGH FDQ XQ RUCRW

o (DFK FRP SXWW O\ HU QRCH P XWMEH 1Q JRRG WIQEQ EDVHG RQ \WH
IQARUWP DIRQ UHSRUMG B\ WH CRGHV +60 XQGHUWH ZDWK R UHP RM

DNAMIMRQ | D QRGHV &0/ 1)7 KDV IQAFDWG IWIDIBIG UHP RM
DWAMEMRQ W GHSRUWZ IOEH MDWKHG DQG WH QRGH ZIOEH VINHQ

RI@H
e 7TKHO\HU EGANFKDIQ NHHSV WH WKWDYV RQ HDFK R \WWH FRP SX\M
O\ HUQRGHV \R HOVXUH \WDWKH. DUH DOWKBEG
e Y%HDXVH D@ DD FRP SX\M QRGHV WDWSDW UHP RAM DWHARMRQ DUH
\WOBEG! ZH QR ®QIHUKDYH \R ZRW DERXW4 ] DQIH IDXAV RQ RXU
FRP SX\M O\ HU 7KH VHFRQG LRRAR WKMMRURXUFRP SXWM O\ HU WP H
HOVXUHAV \KDMIDQVDRURQY DUH DZD\V SUIRSH® REHHG 1Q RXU ADWM

P DFKICH XMQJ RXUQRQ WDAMRCDOFRQUHQUXY

( FRQRP [EV ZIVH XVIQJ 95) R IDQGERP ® VHBFVZ KIFK QRGH Z LOBDG \WH
H HPAURQR! D FOHQV FRP SXWBMRQ FRE. HQUXUHY \WDWWZ RX@ EH YHY FRAW
R DAWDFNWH 7( $ GHERW :  H XVH \RNHQ IGFHQHY \R HGFRXUDIH P DQ
SDWFASDON R IXQ D GRGH \WHP VHOHV DQG RKHW R EX\ &0 / \RNHQV

Z KIFK HQIMBI \WH LOYHVRWY \IR D VKDUH RN WH QRGHY P 1QQJ SURIW | D QRCH
IV IRXQG \R EH \BP SHUHG DV UHYHDBIG B\ UHP RM DWHMBMRQ \KH &0 / [V
\RNHQV DUH VDVKHG DQG DORNHQ EX\ Y Z LOBVH WHUIQYHWE HON7 KLY IV
DQH DP SBIR KRZ 7( $ XVHV HFRQRP [E IGFHQIYHV \R HQRUFH Z HO)
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7KH7($ 3LRVMIFW O\ HU LV EXUHQ® ( \WHUHXP EXW ( $ V FRP SX\W O\ HU
FDQEH XQRQWS Rl DQ VP DWFRQRDRWEDVHG EBANFKDIQ 7( $ ZDV
GHMI CHG Z W SRUBELON 1Q P 1QG DQG FDQ FKDQIH \WH XQGHWDIQ) O\ HU W

XQV RQDV ®QJ DV \WHUHYV D WP DIWFRQADANGHS® HG \WHUH \RR FRP P XQEFDW
Z I\

7( $ VFROUGHY EGFNFKDIQ D URRAR WKV \KDWAKVHY \RNHQ LQFHQYHY
JRYHOHGE\ \WH EGANFKDIQ\R IQFHQM] H J RRG EHKDYIRUDP RQJ QRGHV
* LYHQ \KDWHDFK FRP SX\W @\ HUQRGH P X\W\DWBDWWDYH D GHSRMWIQ7( $
\R\HQV DV Z HODV KDYH SXURKDVHGD &0 / 1) 7 IRUDP IQQ) GHQMH W
ABQGY \R UHDVRQ WDWEDG EHKDYIRUVXFK DV \BP SHUQJ Z W \WH KDUEZ DUH
Z IQUHVXEONQ HARQRP [E BW IRUWH CRGH IXQQHU YBFNFKDIQ LV WXV XVHG B\

WH7( $ 3 RMPNQELHA® DQG IVOWAWHQIDOR \KH SOMRP V [XQRIRQQ]
QH7( $ VRNMHIIR URRWV R WWKWWWHFXUH KDUEZ DUH DQG WP H

7KH7($ 3URWPNDV\ERP DIQWNHYY 7($ (5&  DQGWH&O/ 1)7
(5& 7 KHVH HOMAV H MASUP DU 1Q RXUFRP SX\WM @\ HUDQG DUH

P IWRWHG\R RXUP DQ® HU FKDIQ WH ( \WHWHXP E@FNFKDIQ : KHQDQHQG
XVHUZ WGIDZ V' 7( $ IURP RXUFRP SX\WM @\ HUWR ( WHUHXP  Z H EXUD \WH

DP RXQAKDWZ DV Z MIGHZ Q 61P LOW® DQ HQG XVHUV GHSRVWOR \KH

FRP SX\M O\ HUZ LOEXUD \WH VDP H DP RXQAR RNHQV RQ ( \WHUHXP

2 SWRCD® ZHP D\ DWRP H SROMMDRI WHEUGIHWR @ HU 7KLY EUGIH
I\ WFKQED@ EUHDNDE® 1L WHUH DUH DQ. B DAFRQFHWV GHSHQAQ) RQWH
QHHGV R HOMSUWH $WNDVWERQMIDWADQ EH XVHG \R 1XQG \WH FRP SX\M

O\ HURSHIDIRQY DQG DA 7( $ RU&O / \WDVWKH [IDAEX\ VAR V RQD Z MIQ \KH
FRP SXWM @\ HU
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7KH UHP RM DIWMABMRQ SURFHW LIV XVHG 1Q FROMGPWRQ Z W WH KDUEZ DUH
VHEXUW P RGXBNV +60 RQERDUG WH P 1IQQ) FRP SXWY R HQUXUH HDFK
CRCH LV WKADE®I
e 0 X@HG! QRGHV DWH UDQGRP ® FDMIG R FRQGXPWUIHP RM DIWWVABMIRQ RQ
DQ  SDUMFXOUQRGH XQGHUIQVSHRAIRQ
e 7KH UIHVXWW R \WWHVH UHP RM DWAIMROQV DUH VWRUHG 1Q \WH FRP SX\M
O\ HUWV AOWEDWH
e 6 XFFHVWMIXOUWHP RIM DIWMEMRQ RQ D FDQAGDW QRGH HQVXUHV \KDWKH
P DFKICHYV +60 KDVOWEHHQ \BP SHUHG ZMW 7KHIHRWH \WH VHRXUH
HOFOYH RyYHWVWHHQ BB WH +60 LV WKBIEGI DQG Z 1@ SIRMAW\KH
FRQIGHQIDOW R ERWK \WH FRGH DQG GDVB SURFHWHG Z IWIQ \WH HFOYH
MY \KURXI K KLY UHP RM DWRMBMIRQ SURFHW WWDWIKH 7 ( $ 3 URMIPVKDV EHHQ
DEGl W FUHDW D FRP SGMO \WKWMIEG! SHHUW SHHU CHEZRIN R FRP SX\M
O\ HU QRGHV \WDWDUH SIRMAMG DQG P RQMRUHG B\ KDWZ DUH 730 FKISV
(YHY 7($ QREH WURXIK \WH UHP RM DWHAARMRQ SURFHW  FDQ YHUL\ \WH
IQOMIUNY R DQ RKHU7 ( $ QRGH
7KL LV WH IXQEDP HQEOSUWHP VH R WH 7( $ 3 URWFW FRQFHSWRI WKWV, | D
CRGH \VKRZ V IXQIQMI WV XQGHUUWHP RM DWHMARMRQY SHURWP HG B\ P XUS®!
SHHUGQRGHV \WHQ IW HQFOYH IV VHEXUH DQG \WH UHVXEI FDBXOMRQV LH
DSS RXASXWFDQ EH \WWK\MG

) EG a EAs é¢ aYV™ E&™ 55™3 &EA
LQWH7($ QHERUIN HDFK WKWMG FRP SXWQJ QRGH KDV D5 RRWR 7 LXMW
5R7 DN SDIUJHQHIDWGE\ \WH+60 P DQXIDRXUHU 7 KH SUYDW NH IRU
WLV 5 R7 1V KHG IOVMGH \WH KDWZ DUH DQG QRWCRZ QR DQ RCH  IQFGEQ) WH
P DQXIDPMUHU ( DFK QRGHV SXETE NH IV HHFREHG IQD @DWEDVHRQ7( $ V
FRP SX\M @\ HU

7($ 3UWRMPNAXUWHO® XQVRQ$: 6 1 MR IRUIW FRP SX\W QRGHV 8 QINH
KDUZ DUH 730 FKISV WDW HCHIDW 3 URRI RI 7 DMAEDUD \KH UHP RM

DWHAIMIRQ SURFHW Z IQIQYRAH IQMDAIQ] ZMWWH . 0 6 R HDFK 1 MR
IQARCFH 7 KH SIRFHW R UHP R DIWMAIMROQRI $: 6 1 MR QRGHV SURFHHGV
DV IR®ZV
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SHIRAFD® WH7( $ 3URWAW LOVHBRPAD IDQERP (QRGH R LXQ UHP RM

DWHMEMRQ RQ |, WZ L@HTXHW

e 7KHQREHV. 06 \RJHQHDW W DWHMABMRQ GREXP HOW

e 7KH CRGH \R JHQHDM W KDUEZ DU 11QJ HEUQADQG 11QIHESUQN IRUDD
\WH VR\EZDUH P RGXGN XQQQJ 1Q WH QRGH  7KHWH ZIOGQHHG \R EH
VIGHG B\ WH 1 MR QRGHV SUWYDM N EHRUWH EHQJ UHMUCHG \R \KH
UHTXHVRU
7 KH DWMRUZ LQFRP SDUHWH . 0 6 JHCHIDIMG DIRMBMRQ GRAXP HOMNR
\WH KDUZ D IIQIHSUON FOIPHG B\ WH VR\EDWH 7($ QP H
XQQIQ) 1QWH QRGH ( DFK DWHMILY CRCGH

e 9HUIHV WH VI QDMUH R \KH DIMBMRQ GREXP HON

e 9HULHV WWDVWKH \& R DIMEMRQ GREXP HQW KDYH QR QVFUHSDQRLHV IRU
\WH KDUEZ DUH [1QIHSUQNW
7($ V FRP SX\M @ HUXVHV D 5 DVMFRQVHQUXV SURRFROZ KHWH D GDGHU
QRCH DQERP ® VHBFW UHP RM DWMBMRQ CRGHV \R FKDBIQIH \WH
WDQGERP ® VHBPMG QRGH EHQJ \WMMG | D \®R \KWLGY P DRUW R
DWHMRU QRGHV  IFOGQQ) \WH GDGHU UHFHYH D SRMYH UHVXOVIURP
YHU 1Q) \WH B HAGQRGHY UHTXHVMG DWMEMRQ P DMUDO \H \MANG
QRCH Z L@KDYH SDWHG \WH FRQVHQVXV YHULIEEDMRQ DQG EH P DUNHG DV
WOAME® \R XVH 1 RW \KDW\WKWIE®! QRGHV DIH WH RQD RQHV
VHBRBE®! \R SHURP \WH UHP RM DWHMARMRQ SUIRFHW 7KHHRUWH DV
BQ DV\WH QHZRINFDQNHS DPIQP XP IDIRR \WKADE®! QRGHV
ZH FDQ WKVW\WH FROMHQUXY UHVX@V 7R P DIQEIO \KIV P QP XP
\WUHVKRG WH 7( $ 3 URMPARDP Z [QIQUD® ERRWIDS \WH QHE RN Z WK
FBDQ QREHV DQG FRQMRONH ELLW DM R QHZ QRGHV B\ FRORRGR WH
M/XDQFH R &DP HED 1) 7V QHHGHG \R XKQ QRGHV ROWWH 7( $ QRN
) IOD® \WH UHVX@R \KH DWHMBMRQ SIRFHW SDW  1DIO IV UHFRUEHG RQ
WHO\HU EGFNFKDIQ WR\WHE&O0 / 1) 7 VP HEADW (5&

,Q\WH HYHQAWKDWD &0 / IV P DUNHG DV ID@Y UHP RM DIWWMBMRQ W IOCR
@ HUEH DBZ HG R IXQ RQ 7( $ V GHE RN DQG IW ERQAQJ FXWYH \RNHQY
Z IOFH VOMKHG\R  DQG IRUH\MG E\ DOR W RZ GHY
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a AY -oo™mvyiy AAEG ,a-EA -Y aUéYa ,
QWH7($ 3 URMPWFRP SXUQ QRGHV EHFRP H WKVMG WURXIK D UHP RWM
DIWHMBMRQ SURFHW 7 KH FRFHSWR WWKVMMG FRP SX\IZY KDV VR | DUEHHQ AMFN
IQWH @ (MY SDIDAJP R RQHFRP SXMU RQH P HBCER] 7KLY RG \WICNQJ
@ W W H SDQMRQ DQG SRMEGI XVHV FDVHV 1Q D GVEXWMG Z RWG ,Q
SDMEXDOU MOHHGY D VROMRQ H\KH 7( $ 3 URVMIPWR P DNH D GHFHQRDD) HG
QHEZRNR KRAIY CRGHY WKDE®! Z MRXW/OFULIFIQ) DSS H HRXMRQ VSHHG
QWH7($ 3 RMPWWIKY DOHDG \BNHQFDUH R B\ \KH UHP RM DINMARMRQ
SURFHW 7 KDAD@Z V RXUFRP SX\W @\ HUQRGHV \R DOWKVWIHDFK RKHUE\

GHDX@DQG CR BQIHUQHHG \R Z DK IRUYA ] DQICH IDXAV

7KH7( $ QREHVUKDUEZ DUH VHRXUW P RGX®N DIBZ \WH FRP SX\M CRGHV \R
RIIHUD KDUEZ DUH SURMAMG HQFOYH Z KHUH FRGH DQG GDWB FDQ LXQ VHEXUHD
$Q RQHRXAMGHWH 7( $ P RGXGIV KDUEZ DUH KDV QR NCRZ ®IGI H DERXWZ KDW
KDSSHQV IOVIGH \WH P RGX®! 1 H\WHUWH 7( $ QRGHV RZ GHUQRUWH VHYHU
FROCHAWG \R WH P RGXGI Z LONQRZ  CRUFDQ DQ\ RQH SUHAPWZ KIFK QRGH LV
XQQQ) DO SDMEXQUMIMN 7KLY JLYHV WH 7( $ QHE RUIN VHEXUW DV QR
LQIRUP DMRQ FDQ EH EWHDFKHG GXUQ WKLY VHEXUH Z RINGBZ

7KH7( $ 3 URWPW JRDQV \R EXIG D SOWRP \KDWD@Z V FRGH DQG CDI \R XQ
LOACHWKMMG 7( $ P RGXBV Z IWRAWWHHAQ) R \KWWDQ WIQ) HOH 7KH
\WFKQRBJ HV EXIONOR\KH 7( $ SOWRP  SURMAN \WH CDVI DQG WH IQMI LWV R
\WH UHVX@Y  HYHBSHWY FDQ EXIG \WHUDSSV RQ7( $ 3 URWIPWDQG EHQH WURP
7( $ V7 UMDV D 6 HYIEH R XQ VHRXUH DSSV

7 KH GHFHQADD HG DSS)Y FRP SXWIMRQ LV EDVHG RQ\WH H| SHAMG FRGH DQG \WH
H SHAMG DWW 2 QFH D QRGH IV SIRYHQ\R EH WABEG! QR RQH FDQ DEMUKH
IOBXWARGH \WH IQSXWEDW RUMKH RXEXWIHVX@V7 KH UHVXOR \WH FRP SX\BMRQ
IV FRUHPWI LYHQ \WH FRP SXUZ HQYWURGP HOAY YHULIHG \WURXI K SURR R KWW
CDVI \WDWA VKDUHG LQ \WWH GHE RUN DQG YHULLHG YID UHP R DRAMBMRQ 7 KH
7( $ 3 URWIPY GHFHOD( HG DSSV FDQWIXV IXQ RQ SDUZ W FBXG FRP SXWLY
DQG GR VR Z M D DQ HYHQ KL KHUBIYHCR WKW
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a AY -oo™mvyiy AAEG ,a-EA -Y aUéYa ,
QWH7($ 3 URMPWFRP SXUQ QRGHV EHFRP H WKVMG WURXIK D UHP RWM
DIWHMBMRQ SURFHW 7 KH FRFHSWR WKVMMG FRP SX\IZY KDV VR | DUEHHQ AMFN
IQWH @ MY SDIDAIP R RQHFRP SXMU RQH P HBCER] 7KLY RG \WICNQJ
@ W W H SDQMRQ DQG SRMEGI XVHV FDVHV 1Q D GVEXWMG Z RWG ,Q
SDMEXOU MOHHGY D VROMRQ H\KH 7( $ 3 URVMIPWR P DNH D GHFHQRDD) HG
QHEZRNR KRAIY CRGHY WKDE®! Z MRXW/OFULIFIQ) DSS H HRXMRQ VSHHG
QWH7($ 3 RMPWWIKY DOHDG \BNHQFDUH R B\ \KH UHP RM DINMRMRQ
SURFHW 7 KDAD@Z V RXUFRP SX\W @\ HUQRGHV \R DORKVWIHDFK RKHUE\

GH DX@DQG CR BQIHUQHHG \R Z DK IRUY ] DQIH IDXAV

7KH7( $ QREHVUKDUEZ DUH VHRXUW P RGX®N DIBZ \WH FRP SX\M CRGHV \R
RIIHUD KDUEZ DUH SURMAMG HQFOYH Z KHUH FRGH DQG GDVB FDQ LXQ VHEXUHD
$Q RQHRAMGHWH 7( $ P RGXGIV KDUEZ DUH KDV QR NCRZ ®IGI H DERXVWZ KDW
KDSSHQV IOVIGH \WH P RGX®! 1 H\WHUWH 7 ( $ QRGHV RZ GHUQRUWH VHLYHU
FROCHAWG \R WH P RGXGI Z LONQRZ  CRUFDQ DQ\ RQH SUHAFWZ KIFK QRGH LV
XQQQJ) DO SDMEXOUMIMN 7KLY JLYHV WH 7( $ QHE RUIN VHEXUW DV QR
LQIRUP DMRQ FDQ EH EWHDFKHG GXUQ] WKLY VHEXUH Z RINGBZ

7KH7( $ 3 URWPW JRDQY \R EXIG D SOWRP \KDWD@Z \ FRGH DQG CDI \R XQ
LOACHWKMMG 7( $ P RGXBV Z IWRWWHHAQ) R \BKWDQ WIQ) HOH 7KH
\WFKQRBJ HV EXIONOR\KH 7( $ SOWRP  SURMAN \WH GOV DQG WH IQMI LWV R
\WH UHVXOV  HYHBSHWY FDQ EXIG \WHUDSSV RQ7( $ 3 URWIPWDQG EHQH WURP
7( $ V7 UMDV D 6 HYIEH R IXQ VHRXUH DSSV

7 KH GHFHQAD@ HG DSS)Y FRP SXWIMRQ LV EDVHG RQ\WH H| SHAMG FRGH DQG \WH
H SHAMG DWW 2 QFH D QRGH LV SIRYHQ\R EH WABEG! QR RQH FDQ DEMUKH
IOBXWARGH \WH IQSXWEDW RUMKH RXEXWIHVX@V7 KH UHVXOR \WH FRP SX\BMRQ
IV FRUHPWI LYHQ \WH FRP SXUZ HQYWURGP HOAY YHULIHG \WURXI K SURRL R KWW
CDVI \WDWA VKDUHG LQ \WWH GHE RUN DQG YHULLHG YID UHP R DWRAMBMRQ 7 KH
7( $ 3 URWIPY GHFHORD® HG DSSV FDQWIXV IXQ RQ SDUZ W FBXG FRP SXWLY
DQG GR VR Z M D DQ HYHQ KL KHUBIYHCR WKW
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aUy AY, e aEA EAYMYEYf Y-Ao g-A ™
7KH 7($ 3WRWPWXVHY IR GLHHOMNVSHY R FROMHQUXV RQ W FRP SX\M
O\HU
e 7KH FROHQXV XVHG 1Q UPRM DWMEIMRQ DV JRYHOHG B\ \KH
KDUWZ DUH VHEXUWY P RGXGN Rl \WWH FRP SX\WM CRGHV
e 7KH FROMHOXV XVHG \R REHUWDQDRIRYY DV JRYHHG B\ \WH * 36
P RGX®V R \KH FRP SX\M QRGHV
7KH 7($ 3WRWPWXVHV \PH DV WH EDW R W FROMQUXV \R REHU
WDQVDRURQY DV UHSRUMG E\ \WH WKVMG * 36 P RGXGM R \KH FRP SX\WM
QRGV 7KH 7($ 3WRWW WDW PDFKIQH CRGV DM IQ FKDUH R
WV ORKIRQL Q) WH FXUHONV A EHEHHQ P X@B®!I QRGHV VR \KDW\KH
DQVDRIRQ VHTXHQFH IV FROMMQADFURW DOKH ABMM P DFKICH QRGHV : H
R\ E\ UHOLQ) RQ\WH DFFXUDW \IP H SIRYIGHGE\ \WH DIRP IE FBFNR! * 36
VDW@MV
( YHY \WDQUDRURQ KDV D WP HATP S DNIFKP HQWY
7KH \IP HVADP S RWICDWV IURP DQ DWPIE F&FN RUD * 36 DQG LV
FROGHHG WKOADE®
6\B\M P DFKIH QRGHV UHFHYH WDQVDRIRQY DQG REHY WHP B\ \WHU
\IP HABP SV
OHFDXVH \WWH VHTXHQFH 1V \WH VDP H DFURW DOVBM P DFKIGH QRGHV
2B ST H- R Qe R T AR BAY A ve v
7KHGMIQR WH 7( $ 3 URMPW FRP SX\W @ HUFRQUHQVXV HOUXUHV \WDWHYHQ
L WDQDRIRQY DIH POMQ) HJ  WH WDQDAIRY IV GHD\HG B\ GHEZRW
FROJHMRO WH REHIQ] R WDODRIRYY Z IODEH FRUMHFW YHRWM ZH
GHVFUEH \WH \MQ FROVHQUXY DORIMP BV JR RYHUVRP H XVH XOMP ICRBI\
$ FRP SX\M QRGH Z LOVHQG IW WDQVDRIRQY \R P XEIB®! WM P DIQBIQHUGQRGHV
DV SDWR \WH FROVHQUXV P HFKDQWP 7 KHVH GXSTFDW UHFLSIHQW DUH UH HUHG
\R DV UHST@DV
7KHUHV D EXITHUSHURG DIWMUZ KIEK UHSRUMG WDQVDRURQY Z I@EH GIRSSHG 7R
HQUVXUH \KDWP RANIHST@FDV FDQ EH i QFKURQ] HG \R D FROVMMQMNARM \KH 7( $
3URWAY AN P DFKIQH UHTXIWV D VKRWZ DM TXHXH GXH \R QHERWN
QWA
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6 ICFH P H IV \VARE®! 1Q RXUXQYHYH IWR@Z V \WDWHDFK UHS@D FDQ DFKIHYH

WIRQ) FROMMGQR XVIQ) WP H DV D URRWR WWKWMWRUFRQUHQUXV 7 KH EXITHU
P H 1V DEYWMBEGI B\ \WH 7( $ 3 URMPWDQG LV FXUHQ® VAVWDW VHFRQGV ) RU

H DP S®! 1L D QRCHV FXUHONFGANLY D7 \WHQDQ. UHSRW R \MQV Z WK
P HDP SV HDUHUWDQ7  VHFRQGV Z LOFEH AIRSSHG

7KH IRXQEDIRQ R WH FRP SXWM @\ HUV FRQVHQUXV RQWWQ REHUQ) 1V \KWH
WOMG P HABDP S 7 KHVH DUH WOABEGI E\ YILWH R WH + 60 \WDW DIRK RYHU
\WH* 36 P RGXGN RQWH FRP SX\M CRGH P DFKIQHV

$ FRQYH RUEHOW XVHG \R RIGHUNQY Z MIQ HDFK WHSTED 7 IDQVDRMRQY FDQ
EH DEEHG EXWCHYHUUHP RYHG IURP HDFK UHST@FDV FRQYH, RUEHWY

7KH7( $ 3 URWMPWY DEG! R DFKIHYH D UHIDEG! REHUQ) R \WDQVDRURQY \WURXI K

\KH IR®Z 1Q) DORWKP

e 7KHFRP SXWM QRGHV VHQG WDQVDRIRQ KDVKHV DQG UHFHSW \R P XGIB®! AW
P DFKIQH QRGHV  UHHWHG \R DV UHSTDV %HFDXVH MYINHY WP H\R SDANDIH
XS D WDQUDRRQ DQG FUHDM IW KDVK \WWH RUL LGDOADQVDRIRQY GRQVKDYH
P HIBP SV R Z KHQWH. Z HIH VHONRXW7 KH IRTBZ XS UHFHSW KDYH
\IP VAP SV \WDVWKRZ Z KHQ WH R LQDOMO KDVK Z DV VHONRXW

e 5 HSTDV P DFK \KH KDVKHV R WDQUDRIRQY Z M \WWHUIRTZ XS UHFHSW
5 HS@DV FDQ UH RIEHUMDQVDRIRQY DV BQ) DV WH UHP DIQ Z MKIQ WH EXITHU
SHURG UHD\MYH \R \WH QRZ \IP H Rl \WH UHSTFDV FBFN

e 5 HSTDV DU D2 D\ V ELRDGFDIY] \WHUGWMAVGY DQG D GHFHQADD HG
SHHUWR SHHUM GF IXQPURQ EHE HHQ UHSTFDV NHHSV \WH WDQVDRIRQY

RUGHHG 7KH W QF IXQRIRQ FDQ RQD DAG D P MQI WDQVDRMRQ KDVK \R D
UHS@D Z KHQ W P MMQJ RQWHUFRQYH RUFRP SDUHG \R RKHUUHSTDV

7 KH FRQVHQUXV DORUKP  SURFHHGV DV QHZ \WDQVDRIIRQY OQG RQ HDFK UHSTEDV
FRQYH RUEHIXQICHYHQMD® HYHY ROH HQGV XS Z W \WH VDP H\ABMY 7 KHUH

P LJKVEH D TXHWIRQ R Z KHWHUMKH WDQUDRMRQY FRXG HYHUEH RXAWRI RGHU
DFURW \WH UHS@DV 96XVRH UHSRUNVG P H 1Y UHFRI Q] HG XQGHUMWH VXSHYIMIRQ
R WKWAMG KDWEZ DUH DQG XVHG DV \WH EDVY IRUWH [IQDADQNQ] R DQUHSTDV
7KHUWH P LJKWEH D FKDQRH WDVWD WDQUDRRQ LY UHSRWMG OW HJ EHFDXVHR

GHE RIN FRQIHWRRQ  EXWRWRI \WHUH EHCQI DRXDGAALHUHCGHAV 1Q WH \WK\MG
VP HMBP SV DHIRW UHS@DV
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7KH7($ 3 URWIPW \ABW P DRKICH RQD GHHGV \R VARUH WHVH \ABAM FKDQIH 1Q
5$0 DQG QRWKH WDQVDRIRQ IWHOD 6 LOFH \WH RQ ERDUG KDUEZ DUH VHEXUMY

P RGX®V R \WWH P 1QQ) QRGHV DBZ VV DRMBMRQ R EH XQROWHP  \WH. FDQ
EH J XDUDQMHG R EH WKRE®! DQG GROWHHG \R VA GF XS D KMRUE BIGTHUR

D@SUHYIRXY WDQVDRIRQY 2 QFH DOCRGHY DUH WKBE®! DO QRGH FDQ J HVWKH
OWMNABM IURP D QHDUE\ QRGHV5$0 6\ GAIQI XS R \KH OWMNADAM

\WURXJK UDAQ) D QGHDUE\ QRCHV5$0 IV D TXIEN SURFHW P XFK TXIENHUWDQ
KDYIQJ \R UHFRQAMKPVWKH HQWH BIGT HUWR J HVWKH OWMNEGAN

QWH7($ 3 IRMPWWDQUDRIRQY DUH SURFHWHG Z W \KH UHVXEZ) \ABAM
FKDQIH WRUHGIQWH 5 $0 P HP RY UMMAQ) 1Q\WH HFOYH Rl \WH \AD\M

P DFKICH QRGHV

( YHY \AB\ P DIQBAGHUQRGH Z LOKDYH WH VDP H FRS\ R \WH ABMM 1O \WHU
PHPRY DVZHODV\WH 64/ CDWEDVH IQADCQRH

7 KHUHV DOR D SHYMMOAEDANXS NHSVWR ,3) 6 EXVIQ DQ HGFW SWG IRWP DW
7KH 64/ CDWEDVH IQABCRH UHHW \R \WH * OH5 4 / GDWEDVH WDWKVHV \WH
RQERDG* 36 P RGXGV R WH AIAM P DIQBIQHUGQRGHV \RE XSEDWM \WH FXUHQN
AIAM FRQIDXRXAMD ,3) 6 IV RQD XVHG\R Z UM EDFNXSV R \WH FXUHOW
COWEDVH A 7KH* GH64 / GDWEDVH FDQEH XVHG B\ GHYHBSHWY \WH
VDP HDV\WWH. XVH 64/ GCDIIEDVHV 1QWH FBXG FRP SXUQY Z RS
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7KH7( $ 3 URMPADOR RIHY DQ HYHQXD® FROMMOALS' 7 GCDWEDVH EXIGV
RQ 2 UEIW % \KDWFDQ EH XVHG DG KRF B\ 7$SSV 7KIVWSHR ' % D@2z V IRU
VKRWMP  LOFROMMQFLHV 1Q WH EXMGHW ®JIE R 7$SSV 7KH7( $ 3 URVFW
XVHV 2 UEIW % GDWWEDVHY EXIORQ\RS Rl ,3) 6 \KDWXQ MURXIK RXUFRP SX\M

O\ HUQRGHV | RUNHVH WDQVDRIRQY

&5"' 7 MBQGV IRUFRQ@WUHH UWHSTDMRQ CDW WSH ZKIFEK D@®ZV FRQ @AW
IUHH P HJHY ERA HHQ QLIHBHQAHSGDWMRQY 7 KHUH DUH D FRXS®GI R EHCHIW
IRU7$ SS GHYHBSHY W XVH &5 7 CDWEDVHV

e &5' 7 IV IDAVDV MKDV (R W H GHD\  DQG GRHVQWQHHG \R Z DWIRU
RKHY $@ZDQFHV DUWH P DGH IRUQHZ \WDQVDRURQ UHSRW Z KIEK DUH
DEGHG CRQ GHMIKRYHD 7KLY IV 1Q FROMDVWIR \WH 7( $ 3 URWPY VAIRQ)
FROMMMQR. \ABAM P DFKICH Z KIEK P XVWZ DMD P IQP XP DP RXQAR \IP H
IRUFRQILLP DIRQ

e &5' 7 WRIDIH FRWMYV FKHDS UBHOIQ) RQ ,3) 6 1RUGHFHQADD HG KDUG
GQUYH WRDIH IQADG R WH P RUHH SHOUYH5$0 ARIIH

VTETNTMe ™ Ao #&LHO™IV™ o -An

e $QIOMDANYH730 VP XOWRU KWBV JRRIGIJMWKXE IR\SP M

e 7KHRIIHDZ HEMWM R \WH 7 OOMMG & RP SXMJ * URXS Z KRV UHVSROME®!
IRU PDOMAQ) WH RSHQ WMQEWLY R 730 KISV
KWBV \WKMMGERP SXMJ JURXS RUJ

e QR DWRQ RQ* RRI®I 6 SDQLHUZ KIEK DOR XVHV WP H DV D URRARI \AKMWV
IRU RUGHUQ WDQVDRRQY
KWBV HQZ INSHAD RU Z IN_6 SDQUHB GDWEDWH

e $ UHMHDUK DUFGI GHBI@Y) KRZ * 36 FDQEH XVHGZIW 730 W FUHD\WM

VKMBEG!T WH MKERQADIRQ DPRQY] (RGHV IQ D HERW
KWBV 2727 P GSLFRP KW
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&RGH XQV DV: $60 ECDUHV ZKIFK D@ZV GHYHBSHY R XVH \WHU SUHHUHG
SIRIWP P 1Q) OQIXDIH : KHQ D FOHQAHTXHWV DSS H HEXUIRQ HQFY SWG CDW
H\WWHU GFDORUKRVMG RQ ,3) 6 DQG HQRW SWG EICDY FRGH KRWMG RQ ,3) 6

DH GHRUSWMG ZLKIQ \WH 730 SIRMPNG HFOYHV R 7( $V GHFHOADD HG
FRP SXW CRGHV 1 R WKW QHHGHG EHE HHQ GHYHBSHY \WH KRAIY QRGHV RU

\WH HQG XVHU 7KH 7( $ 3 URMPWHQUXUAV \WH GHYHBSHY DQG KRAY QRGHV DUH
SDIG \MURXJ K D WDQVDRIRQ DOG \WH XVHUI HW \KH GHMUHG UHVXEOVURP \IH DSS

W P SRUBIQAR XV WWDWGHYHBSHY FDQ EXIC RQWH 7( $ 3 URVIPWZ RXVKDYIQ)
\R EH H SHW 1Q EBFNFKDIQ  GHFHQADD HG GAMJQ RUKDYIQ) \R ®DW) D QHZ
OQXDIH ,QWH 7( $ 3 IRMPWGHYHBSHY RQD KDYH \R XSEDG \WHUFRGH \R \WH
GHYHBSHU SRMIO ' HYHBSHY KDYH QR UMVSROVELDN IRUUHQID D VHYHU DQG
GRQJ A VDGP IO\ DV\WH KDYH\RIQZHE W/ XS \R\KH HQG XVHUVR FKRRVH
Z KIFK KR QRGH \R XVH

( YHY Q) IQWH 7( $ 3 IRWIPWY GV QHG\R BRNIURP \WH DSSV SROMR YIHZ
OH W XQQQ) RQ D QRIP DAFBXG FRP SX\UY DUFKIMMAXUA Z WK \KH P DJIEDO

EHQH VKDWY (XQQQ) IX@® GHRHORDA HG 7KH7( $ 3 URWPWGEHWLI Q KDQGEBNV

\KHVH GHELO VR GHYHBSHY DQG GHFHORD® HG DSS XVHY GRQVKDYH VR \KIQN

DERXVWNHP

®
Ny
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' HYHBSHY FDQ RSWRQD® XVH 7( $ 3 URWFY EXIONQ ERQAQI FXWYH \R JHQHUDWM
IOYHVR HOMQ \WHU 7$SS 7KLY RSURCDOIXQAQ) P HAKDQVP DA@BZV 7$SSV \R
GYHDIH H SHAMG IXMUWH UWYHOXH IOR HDW® GHYHBSP HOWIXQAQ) 7KH
7$SS6\RUH IV ZKHH WH HQMH 7( $ HFRAVMP P HHW GHYHBSHY \R SXEQK
\WHU 7$SSV  FXUDRY \R SXECH] H DQG IQYHWIQ QHZ WHOAQ) 7$SSV DQG
FROVXP HY \R VSHQG \WHU7 ( $ \RNHQV RO XVHIXOT $ SSV\KH. Z DQAR XVH

/(% 352-(&7(&26<67(0

7KH 7($ 3WRWW HRAWWP V PDQ GPRIWSKE JUWRXSV D P IGHY
GHYHBSHY DQG FRQVXP HY ZKR HDFK SO\ D SDWMQ P DIQEIQQ) D KHDTK
GFHOADD HG FRPSXIQ) SOMWRP $ WIRQ PIQQ) FRPPXQW P XWEH
GHYHBSHG \R SURYICH WH IQUDAKPMUH EHRUMH GHYHBSHY DUH RQERDWEHG
6P OW® GHYHBRSHY P XVWCHYHBS FRP SHEQJ DSSV EHRUH FRQU